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e LAW LIBRARY

Couu‘y .".wwno_f, "“oc-zloo County,

T O, ATTONEY GENER

Dear iy Joncss in ros C’nm)'o :3, ;)0'301011 'Lms of 1030, ‘
Vo aro In rocolnt of “your econ nm?catlou of oy b as!.lnf‘

a eonsiruction of a noptlon of Chanbor 2, Corglion .qu of

10 30 Aftor eiting Soction 2 of Lho Act you aglt tho £ollove

ing cuestions:

Booca £ls noan that In tho ovent tho Intovost
ad penalil 3 on o rarticenlar ploco of ‘T‘O"‘UP‘"'
orounted Lo fo0 O.GO, the bax poyer would ave to
Dot only “,luo 00, or (oos it mean thal thovo would
be” no cxempiion vhotever on Intoroot cxd roanliloge™”

Ansvcr *1" youwr cvosllan vio az 0 of tho opinions (1) .u‘u_zﬁ,tho
600600 1 A._.'Lt LL n relates to the “a::l.mu oy ol interest
o: oamtoc’ on stauc s County and gchool dlstrict tosios ratiop

than "o.ao‘-ix‘" vo the reincinal amount of taxes on w ich in-
tercot was to bo deelavod exermited: (2) wo ovo of the Duwthow
opinlil bt a tesmayer may reecive an exenpblon up to tho

amo bool ocnorptlon granted and nay tho balunece of dolincuent

A

Intiorest not enompie

In coicluglon wo Cogivre to call ation t’on to tlw fact
that Ciza*)**ov 2, Tosslon Tawvs of 1 39 18 nob novw in e {eoct
beoco:se gore voe not encctod no omerconey logiolatio
Azaunting that Wevro is 10 "of‘c"o*m = petitlon £iled. a*‘a npd
tho 10*1:»19* “onoduring tho povlod provided by lav, same will
go into oiloct alftor Lo ol svmo of nino%y cnys from laveh 13,
1000 wihien thwe lﬂ'*islutlyo gosglion e to o clooe.

o Trusting ¢ 1o opinlon may be of sono goslgtance in
e rattor, 1 03.:1

Very tr:1y yours,

JOE COTVIAY

/- ttornoy Conowe
I:&xl»-.J lu. :.S;‘ll :
Snocinld Acelgstant LI ORLE, Je, .
Abtormey Cenerel A"a?stmts Attormoy Concrals
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